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SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  SEPTEMBER  1967 

Workers*  gross  pay  reached  an  alltime  high  in  September,  but  its  purchasing 
power  was  slightly  below  year-ago  levels,  according  to  the  U.  S.  Department  of 
Labor*  s  Bureau  of  Labor  Statistics,, 


^\VeraJe  weekly  earnings  of  production  and  nonsupervisory  workers  reached 
$1U3.  41  in  September,  a  20  5  percent  increase  from  September  1966.  This  increase 
was  due  exclusively  to  higher  hourly  earnings  which,  at  $2.  70,  had  risen  by  10  cents 

over  the  year „  The  average  workweek  was  down  a  half-hour  from  the  September  1966 
level  of  38.8  hours. 


The  single  worker  averaged  $840  57  a  week  after  taxes  in  September  1967 
w  i  e  the  take-home  pay  of  the  worker  with  a  wife  and  two  children  was  $920  1  1,/ 

In  both  cases,  after-tax  pay  was  up  about  25  cents  from  August  and  $  10  75  over 
the  year. 


September  real  spendable  earnings  were  below  year-earlier  levels.  Consumer 
price  increases  and  reductions  in  the  average  workweek  more  than  offset  any  benefits 
which  accrued  from  higher  hourly  earnings.  The  "real"  spendable  earnings  of  the 
worker  with  three  dependents  were  down  48  cents  from  September  1966. 


Despite  the  slight  reduction  in  individual  purchasing  power  aggregate 

?mCnnning  P°Wer  haS  registered  ^  1967  because  of  rising  job  totals; 

^3U,  000  production  and  nonsupervisory  workers  were  added  to  payrolls  over 
the  year,  raising  their  number  to  45.  6  million. 


■fNet  spendable  earnings --or  "after-tax  pay"- - repre se nt  the  average  weekly 
pay  of  production  and  nonsupervisory  workers  after  deduction  of  social  security 
and  Federal  income  taxes.  "Real"  spendable  earnings  represent  the  buying  power 
of  the  worker*  s  net  spendable  earnings  after  adjustment  for  changes  in  the 
Consumer  Price  Index.  These  calculations  are  made  for  two  representative  types 
of  worke  r  s-  -  a  worker  without  dependents  and  a  worker  with  3  dependents.  The 
gross  average  weekly  earnings  for  all  production  and  nonsupervisory  workers  on 
private  nonagricultural  payrolls  are  used  in  the  calculations. 


Gms  ood  speedeble  weekly  eeniiiifs  of  prodoctioo 

or  iKMisupervisory  workers  oe  private  ne«M  «r  ice  Hare  I  pey  rails 
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AVERAGE  WEEKLY  HOURS  AND  EARNINGS  OF  PRODUCTION  OR  NONSUPERVISORY 
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UNITED  STATES  DEPARTMENT  OF  LABOR  *  Workers  with  3  dependents  Latest  data:  September  1967 

bureau  OF  labor  statistics  Last  2  months  preliminary 
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SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  OCTOBER  1967 


The  purchasing  power  of  the  Nation'  s  rank  and  file  workers  showed  a 
small  decline  in  October,  the  Labor  Department*  s  Bureau  of  Labor  Statistics 
reported  today. 

Weekly  take-home  pay  averaged  $840  74  for  the  single  worker,  ana  $920  29 
for  the  worker  with  a  wife  and  two  children.  Although  slightly  down  from  a 
month  ago,  after-tax  pay  in  October  topped  year-ago  levels  by  $2.  08  for  the 
single  worker  and  by  $2o20  for  the  worker  with  three  depenaents. 

Measured  in  1957-59  dollars,  the  weekly  take-home  pay  of  the  worker  with 
three  dependents  was  $78c  54,  14  cents  less  than  in  October  1966.  Price  increases 
ana  a  aecline  in  the  length  of  the  workweek  have  offset  boosts  in  hourly  earnings. 

Despite  the  reduction  in  the  individual1  s  purchasing  power,  aggregate 
purchasing  power  has  been  registering  year-to-year  gains  in  1967  because  of 
rising  job  totals.  Approximately  450,000  production  and  nonsupe rvi sory  workers 
were  added  to  payrolls  between  October  1966  and  October  1967,  raising  their 
number  to  45.  6  million. 

The  October  1967  average  gross  weekly  paycheck  was  $103,63,  or  $88.20 
in  1957-  59  dollars.  Compared  to  a  year  ago,  the  gain  in  constant- dollar  gross 
pay  amounts  to  32  cents. 


i 


♦Net  spendable  earning s -- or  "after-tax  pay"- - repre sent  the  average  weekly 
pay  ot  production  and  nonsupe  rvi  tor  y  workers  after  deduction  of  social  security 
and  Federal  income  taxes.  "Real"  spendable  earnings  represent  the  buying  power 
of  the  worker*  s  net  spendable  earnings  after  adjustment  for  changes  in  the 
Consumer  Price  Index.  These  calculations  are  made  for  two  representative  types 
of  workers--a  worker  without  dependents  and  a  worker  with  3  dependents.  The 
gross  average  weekly  earnings  for  all  production  and  nonsupervisory  workers  on 
private  nonagricultural  payrolls  are  used  in  the  calculations. 


Digitized  by  the  Internet  Archive 
in  2019  with  funding  from 

University  of  Illinois  Urbana-Champaign  Alternates 


https://archive.org/details/spendableearning1967unse 


Gross  end  spendable  average  wtskly  oornings  of  production 
or  nonsuporvisory  workers  on  priwite  nonagricultural  payrolls 
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UNITED  STATES  DEPARTMENT  OF  LABOR  *  Workers  with  3  dependents  LATEST  DATA:  October  1967 
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U.  S.  DEPARTMENT  OF  LABOR 

OFFICE  OF  INFORMATION,  WASHINGTON,  D.  C.  20210 


USDL  -  8516 


FOR  RELEASE:  2:30  P,  M.  ,  Friday 

December  22,  1967 

Bureau  of  Labor  Statistics 
Tel.  961-2531 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  NOVEMBER  1967 

The  purchasing  power  of  American  workers  in  November  was  unchanged 
from  a  month  ago  but  was  up  slightly  from  a  year  earlier,  the  Labor  Department*  s 
Bureau  of  Labor  Statistics  reported  today. 

In  terms  of  1957-59  dollars,  the  gross  average  weekly  earnings  of  rank 
and  file  workers  in  private  industry  came  to  $88.  20  in  November,  the  same  as 
in  October,  but  $1.  08  more  than  in  November  1966. 

Weekly  take-home  pay  rose  by  21  cents  over  the  month  to  $84.  95  for  the 
single  worker  and  $92.  50  for  the  worker  with  three  dependents.  The  rise  was 
attributable  to  a  0.  1-hour  increase  in  the  workweek. 


A  further  rise  in  consumer  prices  offset  the  October-to-November  increase 
in  weekly  take-home  pay.  Measured  in  1957-59  dollars,  real  take-home  pay 
averaged  $72.11  for  the  single  worker  and  $78.  52  for  the  worker  with  a  wife  and 
two  children.  Compared  to  November  1966,  real  take-home  pay  was  up  by  about 
50-cents.  This  was  only  the  second  month  since  September  1966  that  real  take- 
home  pay  of  a  worker  with  3  dependents  exceeded  year-earlier  levels. 

Aggregate  purchasing  power  also  increased  in  November  because  of  rising 
job  totals;  750,  000  production  and  nonsupe rvisory  workers  were  added  to  payrolls 
over  the  year,  raising  their  number  to  45.9  million. 

i 

For  the  factory  production  worker,  both  gross  and  take-home  pay  reached 
records  in  November.  However,  real  take-home  pay  was  roughly  $1.  45  below 
the  December  1965  peak.  *  y 


Gross  and  spendable  average  weekly  earnings  of  production 
or  nonsupervisory  workers  on  private  nenagricultvral  payrolls 
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SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  DECEMBER  1967 

The  purchasing  power  of  the  Nation's  rank  and  file  workers  declined 
between  November  and  December,  the  U.S.  Department  of  Labor's  Bureau  of 
Labor  Statistics  reported  today. 

Gross  weekly  earnings  declined  by  38  cents  over  the  month  to  $103.25 
in  December  because  of  a  1-cent  reduction  in  average  hourly  earnings. 

The  construction  industry  had  the  largest  drop  in  weekly  earnings.  Net 
spendable  earnings  (gross  pay  after  taxes)  averaged  $91.99  for  the  worker 
with  a  wife  and  two  dependents,  and  $84.45  for  the  single  worker.  Compared 
to  December  1966,  net  spendable  earnings  were  up  roughly  $2.35;  the  gain 
was  attributable  to  a  12-cent  rise  in  average  hourly  earnings. 

Real  net  spendable  earnings  for  the  worker  with  three  dependents  fell 
by  51  cents  from  November  to  December  as  hourly  earnings  declined  and 
consumer  prices  rose.  Between  December  1966  and  December  1967,  real  net 
spendable  earnings  declined  by  27  cents. 

Take-home  pay  for  workers  with  three  dependents  averaged  $90.98  in 
1967  and  $83.50  for  single  workers.  These  levels  reflected  over- the-year 
increases  of  2.7  percent  and  2.8  percent,  respectively.  Increases  in 
consumer  prices  during  the  year,  however,  offset  the  benefits  of  the  higher 
earnings.  For  the  average  worker  with  three  dependents  "real"  net  spend¬ 
able  earnings--or  purchasing  power--declined  by  6-cents  (roughtly  0.1 
percent) . 

Despite  the  reduction  in  individual  purchasing  power,  aggregate 
purchasing  power  registered  gains  in  1967  because  of  rising  job  totals; 
940,000  production  and  nonsupervisory  workers  were  added  to  payrolls  over 
the  year,  raising  their  number  to  45.2  million. 
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UNITED  STATES  DEPARTMENT  OF  LABOR  *  Workers  with  3  dependents  LATEST  DATA:  December  1967 

BUREAU  OF  LABOR  STATISTICS  Last  2  months  preliminary 
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February  29,  1968 

Bureau  of  Labor  Statistics 
Tel.  961-2531 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  JANUARY  1968 

A  reduction  in  average  weekly  hours,  combined  with  the  continued  rise  in 
consumer  prices,  caused  a  further  decline  in  the  purchasing  power  of  the  Nation*  s 
workers  between  December  and  January,  the  Department  of  Labor*  s  Bureau  of 
Labor  Statistics  announced  today. 

Because  of  a  decrease  in  average  weekly  hours  from  380  2  to  37.  6f  gross 
weekly  earnings  of  rank  and  file  workers  dropped  50  cents,  from  $103.  90  to 
$103.  40,  despite  a  3-cent  increase  (from  $2.  72  to  $2.  75)  in  average  hourly  earn¬ 
ings.  The  0.6  hour  drop  in  the  average  workweek  was  attributable  mostly  to 
construction,  manufacturing,  and  trade.  In  the  construction  industry,  the  work¬ 
week  dropped  by  almost  2  hours  to  34.  7  hours  in  January;  in  manufacturing  the 
decrease  was  from  41.  1  to  40.  3  hours  and  in  trade  from  36.  6  to  35.  9  hours. 

Net  spendable  earnings  (gross  pay  minus  taxes)  for  a  worker  with  a  wife  and 
two  other  dependents  dropped  39  cents,  from  $92.  50  to  $92.11.  1/  For  the  single 
worker,  net  spendable  earnings  declined  from  $84.95  to  $84.  57.  Small  increases 
in  spendable  earnings  in  trade,  and  in  finance,  insurance,  and  real  estate,  were 
more  than  offset  by  decreases  in  construction  and  manufacturing. 

Real  net  spendable  earnings  (take-home  pay  in  1957-59  dollars)  for  the  worker 
with  three  dependents  suffered  a  60- cent  month- to-month  decline,  dropping  from 
$78.  26  to  $77.  66.  The  January  1968  figure  was  about  the  same  as  a  year  earlier, 
but  was  below  the  level  of  the  June-December  1967  period. 


*Net  spendable  earnings--or  Mafter-tax  pay" -- repre sent  the  average  weekly 
pay  of  production  and  rionsupervisory  workers  after  deduction  of  social  security 
and  Federal  income  taxes.  "Real"  spendable  earnings  represent  the  buying  power 
of  the  worker*  s  net  spendable  earnings  after  adjustment  for  changes  in  the 
Consumer  Price  Index. 

1/Maximum  taxable  earnings  for  Social  Security  deductions  were  increased 
from  $6,  600  to  $7,  800  effective  January  1968.  Although  the  rate  of  deduction 
remains  the  same  (4.4  percent),  raising  the  cutoff  point  for  taxable  earnings 
causes  a  slight  reduction  in  the  take-home  pay  of  mining  and  construction  workers. 
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February  29,  1968 

Bureau  of  Labor  Statistics 
Tel.  961-2531 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER*;  JANUARY  1968 

A  reduction  in  average  weekly  hours,  combined  with  the  continued  rise  in 
consumer  prices,  caused  a  further  decline  in  the  purchasing  power  of  the  Nation*  s 
workers  between  December  and  January,  the  Department  of  Labor*  s  Bureau  of 
Labor  Statistics  announced  today. 

Because  of  a  decrease  in  average  weekly  hours  from  380  2  to  37.  6t  gross 
weekly  earnings  of  rank  and  file  workers  dropped  50  cents,  from  $103.  90  to 
$103.  40,  despite  a  3-cent  increase  (from  $2.  72  to  $2.  75)  in  average  hourly  earn¬ 
ings.  The  0.6  hour  drop  in  the  average  workweek  was  attributable  mostly  to 
construction,  manufacturing,  and  trade.  In  the  construction  industry,  the  work¬ 
week  dropped  by  almost  2  hours  to  34.  7  hours  in  January;  in  manufacturing  the 
decrease  was  from  41.  1  to  40.  3  hours  and  in  trade  from  36.  6  to  35.  9  hours. 

Net  spendable  earnings  (gross  pay  minus  taxes)  for  a  worker  with  a  wife  and 
two  other  dependents  dropped  39  cents,  from  $92.  50  to  $92.11.  1/  For  the  single 
worker,  net  spendable  earnings  declined  from  $84.  95  to  $84.  57T  Small  increases 
in  spendable  earnings  in  trade,  and  in  finance,  insurance,  and  real  estate,  were 
more  than  offset  by  decreases  in  construction  and  manufacturing. 

Real  net  spendable  earnings  (take-home  pay  in  1957-59  dollars)  for  the  worker 
with  three  dependents  suffered  a  60-cent  month- to-month  decline,  dropping  from 
$78.  26  to  $77.  66.  The  January  1968  figure  was  about  the  same  as  a  year  earlier, 
but  was  below  the  level  of  the  June-December  1967  period. 


*Ket  spendable  earnings--or  "after-tax  pay" -- repre sent  the  average  weekly 
pay  of"  production  and  nonsupervisory  workers  after  deduction  of  social  security 
and  Federal  income  taxes.  "Real"  spendable  earnings  represent  the  buying  power 
of  the  worker*  s  net  spendable  earnings  after  adjustment  for  changes  in  the 
Consumer  Price  Index. 

1/Maximum  taxable  earnings  for  Social  Security  deductions  were  increased 
from  $6,  600  to  $7,  800  effective  January  1968.  Although  the  rate  of  deduction 
remains  the  same  (4.4  percent),  raising  the  cutoff  point  for  taxable  earnings 
causes  a  slight  reduction  in  the  take-home  pay  of  mining  and  construction  workers. 
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public  utilities,  trade,  finance,  insurance,  and  real  estate,  and  services.  Included  in  this  group  are  approximately  four-fifths  of  all  workers  on  private  industry  payroll 
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U.  S.  DEPARTMENT  OF  LABOR 

OFFICE  OF  INFORMATION,  WASHINGTON,  0.  C.  20210 


USDL  8634 


FOR  RELEASE:  ll:OOA.M.,  Wednesday 

March  27,  1968 

Bureau  of  Labor  Statistics 
Tel.  961-2634 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  FEBRUARY  1968 

The  purchasing  power  of  the  Nation*  s  rank  and  file  workers  posted  the  best 
gain  in  7  months  in  February,  despite  a  further  rise  in  consumer  prices,  the 
U.  S.  Department  of  Labor*  s  Bureau  of  Labor  Statistics  reported  today. 

Gross  weekly  earnings  for  the  Nation*  s  workers  increased  by  $  10  20  in 
February  and  reached  a  new  alltime  high- -$  104.  330  The  gain  was  the  result  of 
a  0.  3-hour  increase  in  the  average  workweek  and  a  1-cent  advance  in  average 
hourly  earnings.  Gross  earnings  increased  in  all  industries,  except  mining. 
Longer  workweeks  were  responsible  for  most  of  the  gain  in  the  construction  and 
manufacturing  industry,  while  higher  hourly  earnings  accounted  for  the  advances 
in  trade  and  the  finance  industries. 

Net  spendable  earnings  (gross  pay  minus  taxes)  for  the  worker  with  three 
dependents  rose  by  96  cents  over  the  month  to  $92.85.  For  the  single  worker, 
net  spendable  earnings  advanced  by  91-cents  to  $85.  27.  Compared  to  February 
1967,  spendable  earnings  for  the  worker  with  three  dependents  has  risen  by 
$4.  01  (or  4.  5  percent). 

Real  net  spendable  earnings  (take-home  pay  in  1957-  59  dollars)  for  the 
worker  with  three  dependents  rose  by  55  cents  over  the  month  from  $77.  48  to 
$78.  03.  This  was  the  largest  increase  since  June-July  1967.  Real  spendable 
earnings  in  February  1968  were  64  cents  (or  0.  8  percent)  higher  than  a  year 
ago,  but  below  the  level  of  the  last  6  months  of  1967. 


*Net  spendable  earnings--or  Mafter-tax  pay" -- repre  sent  the  average  weekly 
pay  of  production  and  nonsupervi sory  workers  after  deduction  of  social  security 
and  Federal  income  taxes.  "Real"  spendable  earnings  represent  the  buying  power 
of  the  worker*  s  net  spendable  earnings  after  adjustment  for  changes  in  the 
Consumer  Price  Index. 


Gross  ond  sponiobl*  awray*  wookly  •arnings  o i  production 
r  non  supervisory  workers  on  private  nonagricultvral  payrolls 
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SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  MARCH  1968 

The  purchasing  power  of  the  Nation1  s  rank  and  file  workers  declined 
slightly  in  March,  despite  a  modest  gain  in  net  spendable  earnings,  the  Ue  S. 
Department  of  Labor*  s  Bureau  of  Labor  Statistics  reported  today. 

Gross  weekly  earnings  edged  up  38  cents  over  the  month  to  a  record  $104.43 
as  a  result  of  a  1-cent  advance  in  average  hourly  earningsD  The  average  workweek 
remained  unchanged  over  the  month  at  370  7  hours.  Over  the  year,  gross  earnings 
rose  $4.87  (4„  9  percent),  despite  a  0,3  decline  in  average  weekly  hours. 

Net  spendable  earnings  (gross  pay  minus  Federal  income  and  social  security 
taxes)  averaged  $92.  93  in  March  for  workers  with  3  dependents,  an  increase  of 
31  cents  over  the  month  and  $3.88  (4.4  percent)  over  the  year.  The  take-home 
pay  of  the  single  worker  was  29  cents  above  February  and  $3.69  above  a  year  ago. 
Spendable  earnings  increased  for  workers  in  mining,  manufacturing,  and  finance 
industries;  remained  the  same  in  contract  construction;  and  declined  in  the  trade 
sector. 

Real  net  spendable  earnings  (take-home  pay  in  1957-59  dollars)  dropped 
6  cents  in  March  for  both  the  worker  with  3  dependents  and  the  single  worker  as 
increases  in  consumer  prices  offset  the  overall  gains  in  weekly  earnings.  Real 
earnings  advanced  in  the  mining  and  manufacturing  industries,  but  declined  in 
all  other  industrial  sectors.  Compared  to  a  year  ago,  however,  real  earnings 
were  up  34  cents  (0.4  percent)  for  the  worker  with  3  dependents,  with  all  indus¬ 
tries,  except  mining,  sharing  in  the  gain. 


^Net  spendable  earnings --or  '*after-tax  pay'*- - repr e sent  the  average  weekly 
pay  of  production  and  nonsupe rvi sory  workers  after  deduction  of  social  security 
and  Federal  income  taxes.  ,tReal11  spendable  earnings  represent  the  buying  power 
of  the  worker*  s  net  spendable  earnings  after  adjustment  for  changes  in  the 
Consumer  Price  Index. 


■ 


Gross  and  spendable  average  weekly  earnings  of  production 
or  nonsupervisory  workers  on  private  nonagricultural  payrolls 
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Bureau  of  Labor  Statistics 
Tel„  961-2237 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  APRIL  1968 

Hourly  earnings  rose  again  in  April,  but  a  small  drop  in  weekly  hours, 
coupled  with  the  continued  rise  in  prices,  caused  a  further  decline  in  the 
purchasing  power  of  the  Nation*  s  rank  and  file  workers,  the  U.  S.  Depart¬ 
ment  of  Labor*  s  Bureau  of  Labor  Statistics  announced  today. 

With  hourly  earnings  moving  up  2  cents  to  $20  79  in  April,  gross  weekly 
earnings  rose  to  a  record  $104.63  despite  a  small  decline  in  weekly  hours. 

Net  spendable  earnings  (gross  pay  minus  Federal  taxes  and  Social  Security 
deduction)  averaged  $93.  09  for  a  worker  with  three  dependents  and  $85.  50 
for  a  worker  with  no  dependents,  an  increase  of  16  and  15  cents,  respectively, 
over  March. 

Rising  prices,  however,  more  than  offset  the  April  increase  in  take- 

home  pay.  Real  net  spendable  earnings  (take-home  pay  in  1957-59  dollars) 

dropped  13  cents  to  $77.64,  for  a  worker  with  three  dependents,  and  11 

cents  to  $71.31,  for  a  worker  with  no  dependents.  Over  the  year,  real 

earnings  were  up  51  cents  for  a  worker  with  three  dependents  and  59  cents 

for  a  worker  with  no  dependents.  The  current  level,  however,  is  below 

the  average  for  the  past  3  years  and  was  exceeded  in  9  of  the  past  12  months.* 

% 

Small  gains  in  real  earnings  were  enjoyed  in  April  by  workers  in  mining, 
construction,  and  finance,  while  declines  affected  workers  in  manufacturing 
and  trade,  where  hours  dropped  during  the  month.  Due  partly  to  the  civil 
disturbances,  weekly  hours  in  manufacturing  and  trade  declined  by  0.  5  and  0.  3, 
respectively,  and  the  average  for  all  industries  dropped  from  37.  7  to  37.  5 
hours. 


*Net  spendable  earnings  --or  "after-tax  pay"- - repre  sent  the  average 
weekly  pay  of  production  and  nonsupervisory  workers  after  deduction  of 
social  security  and  Federal  income  taxes.  "Real"  spendable  earnings 
represent  the  buying  power  of  the  worker*  s  net  spendable  earnings  after 
adjustment  for  changes  in  the  Consumer  Price  Index. 
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UNITED  STATES  DEPARTMENT  OF  LABOR  *  Workers  with  3  dependents  LATEST  DATA:  April  1968 
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Bureau  of  Labor  Statistics 
Tel.  961-2531 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  MAY  1968 

Gross  weekly  earnings  of  rank  and  file  workers  reached  a  record  high 
in  May,  and  the  purchasing  power  of  these  earnings  increased  sharply,  the 
U.  S.  Department  of  Labor*  s  Bureau  of  Labor  Statistics  reported  today0 
Because  of  rising  prices  and  increased  social  security  taxes,  however, 
purchasing  power  still  remained  below  that  for  several  months  of  1965, 

1966,  and  1967, 

At  $106,  03  in  May  1968,  gross  earnings  for  production  and  nonsuper- 
visory  workers  were  up  $1,  59  from  April  because  of  a  2-cent  rise  in  hourly 
earnings  and  an  0,  3  hour  increase  in  the  workweek.  The  real  value  of  these 
earnings- - $88,  14  in  1957-59  dollar s- -rose  $1.03  over  the  month.  Despite 
the  over- the -month  gain,  real  earnings  in  May  were  slightly  below  the  levels 
of  July,  August  and  September  1967  (when  they  averaged  $88.  51)  and  July 
1966  ($88. 23). 

Take-home  pay  in  May  (after  deduction  for  social  security  and 
Federal  income  taxes)  amounted  to  $94,  20  for  the  worker  with  three 
dependents  and  $86,  56  for  the  single  worker.  Both  spendable  earnings 
figures  were  at  alltime  highs,  up  about  $1.  20  over  the  month  and  slightly 
more  than  $4,  00  above  the  May  1967  levels. 

After  adjustment  for  price  increases,  spendable  earnings  averaged 
$78.  30  for  the  worker  with  three  dependents  and  $71.9  5  for  the  worker 
with  no  dependents,  up  79  and  76  cents,  respectively,  over  the  month. 

Real  spendable  earnings  in  May  reached  the  highest  levels  for  any  month 
in  1968  but  were  below  the  levels  of  the  second  half  of  1967  and  several 
months  of  1966  and  1965. 


*Net  spendable" earnings- -or  "after-tax  pay"- -represent  the  average 

weekly  pay  of  production  and  nonsupervisory  workers  after  deduction  of 
social  security  and  Federal  income  taxes.  “"Real11  spendable  earnings 

represent  the  buying  power  of  the  worker*  s  net  spendable  earnings  after 
adjustment  for  changes  in  the  Consumer  Price  Index, 
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SPENDABLE  EARNINGS  AND  PURCHASING  POWER*:  June  1968 


Gross  and  spendable  weekly  earnings  of  the  Nation*  s  rank-and-file 
workers  reached  record  levels  in  June,  the  U0  S0  Department  of  Labor*  s 
Bureau  of  Labor  Statistics  reported  today.  Despite  rising  prices,  real 
earnings  also  advanced,, 

Gross  earnings  rose  to  $108,  20  in  June,  as  hourly  earnings  rose  by 
1  cent  and  the  workweek  increased  by  0,  4  of  an  hour.  Over  the  month, 
gross  weekly  earnings  rose  by  $1,  51,  This  gain  was  dampened  by  the 
increase  in  consumer  prices.  In  real  terms,  gross  earnings  advanced  81 
cents  over  the  month,  to  $89o  50,  also  a  new  high.  Compared  to  a  year  ago, 
that  is  a  gain  of  $1,  80  (2,  1  percent). 

Spendable  weekly  earnings  (gross  pay  less  Federal  income  and  social 
security  taxes)  also  posted  records:  $95,  55  for  the  worker  with  three 
dependents,  up  $1,15  from  May;  and  $86,  68  for  the  single  worker,  an 
increase  of  $1,11, 

Take-home  pay,  adjusted  for  price  increases,  averaged  $79,  03  for  the 
worker  with  three  dependents  and  $71,70  for  the  single  worker,  a  month-to- 
•  month  gain  of  55  cents  for  both.  For  the  worker  with  three  dependents,  real 
earnings  in  June  were  the  highest  since  July  1 9 6 6 0  Real  earnings  of  workers 
with  three  dependents  averaged  50  cents  (0,  6  percent)  more  for  the  first  6 
4  months  in  1968  than  for  the  comparable  1967  period,  but  were  virtually 
unchanged  for  single  workers, 

*htet  spendable  earnings --or  ,,after-tax  pay1’- - repre sent  the  average 
weekly  pay  of  production  and  non supe r vi sory  workers  after  deduction  of 
social  security  and  Federal  income  taxes,  ltRealtt  spendable  earnings 
represent  the  buying  power  of  the  worker*s  net  spendable  earnings  after 
adjustment  for  changes  in  the  Consumer  Price  Index, 


Spendable  earnings  for  both  June  and  May  1968  reflect  the  income 
tax  surcharge  imposed  by  the  Revenue  and  Expenditure  Control  Act  of  1968, 


*1 


, 


Gross  and  speadoblo  average  weekly  earnings  of  production 
or  nonsupervisory  workers  on  private  nonagricultvral  payrolls 

June  1968 
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UNITED  STATES  DEPARTMENT  OF  LABOR  *  Workers  with  3  dependents  LATEST  DATA:  June  1968 
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USDL  -  8974 


FOR  RELEASE:  11:00  A.M.,  Thursday 

September  26,  1968 

Bureau  of  Labor  Statistics 
Tel.  961-2237 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  AUGUST  1968 


The  purchasing  power  of  the  Nation1  s  rank-and-file  workers  remained 
virtually  unchanged  in  August  despite  modest  gains  in  take-home  pay,  the  U.  S. 
Department  of  Laborr  s  Bureau  of  Labor  Statistics  announced  today. 

Gross  weekly  earnings  reached  a  record  high  of  $109.  16  in  August,  an 
increase  of  29  cents  since  July  and  $5.86  from  August  1967G  The  small  over- 
the-month  earnings  pickup  resulted  from  a  one-tenth  of  an  hoar  rise  in  the 
workweek,  as  average  hourly  earnings  remained  at  $2.  850 

Spendable  earnings  averaged  22  cents  higher  in  August  for  both  the  single 
worker  and  for  the  worker  with  three  dependents.  Declines  in  the  take-home  pay 
of  workers  in  mining,  manufacturing,  and  trade  were  more  than  offset  by  increases 
in  contract  construction  and  finance.  Compared  to  year-ago  levels,  spendable 
earnings  were  up  by  $2.  90  for  the  single  worker  and  $4.  26  for  the  worker  with 
three  dependents. 

The  increase  in  consumer  prices  in  August,  however,  more  than  offset 
the  overall  gain  in  spendable  earnings.  Real  earnings  (take-home  pay  adjusted 
to  1957-59  dollars)  edged  down  by  0.  1  percent  for  both  the  single  worker  and  the 
worker  with  three  dependents.  An  increase  in  purchasing  power  among 
construction  workers  was  countered  by  declines  in  mining,  manufacturing,  and 
trade.  Compared  with  August  1967,  real  earnings  were  off  by  0.  8  percent  for 
the  single  worker  but  were  slightly  higher  (0.3  percent)  for  the  worker  with  three 
dependents. 


Spendable  earnings--or  Mafter-tax  pay” -- repre  sent  the 
average  weekly  pay  of  production  and  nonsupe rvi sory  workers 
after  deduction  of  social  security  and  Federal  income  taxes. 
Purchasing  power,  or  real  spendable  earnings,  represents 
the  buying  power  of  the  worker*  s  net  spendable  earnings  after 
adjustments  for  changes  in  the  Consumer  Price  Index. 
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AVERAGE  WEEKLY  EARNINGS  OF  PRODUCTION  OR 
NONSUPERVISORY  WORKERS  ON  PRIVATE 
NONAGRICULTURAL  PAYROLLS 
January  1964  to  Date 


Dollars 


Dollars 


1/  Real  dollars  (adjusted  for  price  chancjes,  1957-59  base). 

2/  Worker  with  3  dependents. 


LATEST  DATA  August  1968. 


Last  2  months  preliminary. 
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from 


U.S.  DEPARTMENT  OF  LABOR 

W.  Willard  Wirtz,  Secretary 


NEWS 


USDL  -  10-40 

Bureau  of  Labor  Statistics 

(202)  961-2141 


FOR  RELEASE:  11:00  A.  M. 

Tuesday,  October  29,  1968 


SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  SEPTEMBER  1968 

The  purchasing  power  of  the  Nation's  rank  and  file  workers  rose 

significantly  in  September,  despite  a  modest  reduction  in  the  workweek  and 

a  further  rise  in  consumer  prices,  the  U.S.  Department  of  Labor's  Bureau 
of  Labor  Statistics  reported  today. 


tem^r°anTncriaseeaof qf'ceit0  reacheAd  a  record  Wgh  of  $110.  49  in  Sep- 
1967  The  over-the-month  advance"' ^KbutobfetfatentTi^^' 

*  2  Vears^-^b  more" 


dependents  W°rker  and  *4-  80  for  the  worker  with  three 


,  ,  ,Real  earnings-  take-home  pay  adjusted  for  changes  in  the  Drice 
' \ "averaged  6  percent  higher  in  September  for  both  the  single 

worker  and  the  worker  with  three  dependents.  A  slight  decline"  n  t»ur 

in  the”fth°Wer  amon8  worker 3  in  the  trade  sector  was  offset  by  increases 

worker  with  lndus‘ries-  As  a  result,  real  take-home  ply  for  a 

orker  with  three  dependents  climbed  to  an  alltime  high  of  $79  62 

real1efrn^ngsreViOUS  *1°°?  ?  $?9‘  35  reached  in  October  196s!‘  However 

worker  who  irtTxedt  iW  **  °Ct°ber  1965  ?eak  the  single 

r M 1  11’  f  at  a  hlgher  rate.  Compared  with  September  1967 

pllcent  MgherWfereth°W"  V  Percent  for  the  single  worker  but  were  0.  8 
percent  higher  for  the  worker  with  three  dependents. 


Spendable  earnings--or  "after-tax  Day"--repreao^t  th„ - 

averse  weekly  pay  of  production  and  nonsupervisory  workers 
after  deduction  of  social  security  and  Federal  income  taxes. 
Purchasing  power,  or  real  spendable  earnings,  represents 
the  buying  power  of  the^orker'  s  net  spendable  earnings  after 
adjustments  for  changes  in  the  Consumer  Price  Index. 


Gross  and  spondoblo  avorag*  waokly  oarnings  of  production 
or  nonsuparvisory  workors  on  privato  nonagricultural  payrolls 
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AVERAGE  WEEKLY  EARNINGS  OF  PRODUCTION  OR 
NONSUPERVISORY  WORKERS  ON  PRIVATE 
NONAGRICULTURAL  PAYROLLS 
January  1964  to  Date 


Dollars 


Dollars 


1/  Real  dollars  (adjusted  for  price  changes,  1957-59  base). 

2V  Worker  with  3  dependents. 


LATEST  DATA  September  1968. 
Last  2  months  preliminary. 
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Friday,  March  20,  1970 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  FEBRUARY  1970 


The  purchasing  power  of  the  Nation*  s  rank-and-file  workers  rose 
moderately  in  February,  the  U.  S.  Department  of  Labor*  s  Bureau  of  Labor 
Statistics  reported  today. 

Gross  weekly  earnings  of  production  and  nonsupervisory  workers  ad¬ 
vanced  to  $1170 18  in  February,  an  increase  of  $1.06  from  January  and  $7o07, 
or  6.4  percent,  from  a  year  ago.  The  January-to-February  pickup  resulted 
from  an  0.1-hour  g^-in  in  the  workweek  and  a  2-cent  rise  in  hourly  earnings0 
After  adjustment  for  price  increases,  gross  weekly  earnings  were  0„  4  per¬ 
cent  above  January*  s  level  but  up  only  0.1  percent  over  February  1969.  All 
major  industries,  with  the  exception  of  manufacturing,  posted  an  over-the- 
month  increase  in  real  gross  earnings.  Sharp  reductions  in  the  workweek 
in  February  reduced  the  real  gross  earnings  in  manufacturing  to  $98.  52, 
the  lowest  in  2-1/2  years. 

Spendable  earnings,  or  average  weekly  pay  after  the  deduction  of  social 
security  and  Federal  income  taxes,  increased  by  85  cents  in  February  to 
$102.  82  for  the  worker  with  three  dependents.  Compared  to  February  1969, 
take-home  pay  was  up  by  $6.  25,  or  6.  5  percent. 
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Real  spendable  earning s- -take-home  pay  expressed  in  1957-59  dollars 
to  reflect  consumer  price  changes- -averaged  23  cents  higher  in  February 
lor  the  worker  with  three  dependents,.  It  was  0.  1  percent  above  a  year  ago 
but  2„  5  percent  below  the  record  high  reached  in  September  19680  Over- 
the-month  increases  in  purchasing  power  among  workers  in  mining,  con¬ 
struction,  trade,  and  finance,  insurance,  and  real  estate  more  than  offset 
the  marked  decline  among  manufacturing  workers,, 


S£C  ndable  earmngs--or  "after-tax  pay  "  -  -  repre  se  nt  the 
average  weekly  pay  o  7  production  and  nonsupe  r  vi  sory  workers 
after  deduction  of  social  security  and  Federal  income  taxes. 
Purchasing  power,  or  real  spendable  earnings,  represents  the 
buying  power  of  the  worker1  s  net  spendable  earnings  after 
allowance  for  price  changes  from  the  1957-59  base  period,  i.  e.  , 
adjustment  by  the  Consumer  Price  Index.  The  real  spendable 
earnings  series  thus  permits  the  evaluation  of  earnings  in  terms 
of  constant  dollars. 


-•  ■  .  .  .i  •  ii  ' 


- —  — « — ■  —  ■* 


Gross  and  spendable  average  weekly  earnings  of  production  or  nonsupervisory  workers 

on  private  nonagricultural  payrolls 
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SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  MARCH  1970 
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The  purchasing  power  of  the  Nation*  s  rank-and-file  workers  was 
virtually  unchanged  in  March,  as  gains  in  average  take-home  pay  were  offset 
by  the  continued  rise  in  consumer  prices,  the  U.  S.  Department  of  Labor*  s 
Bureau  of  Labor  Statistics  reported  today. 

Gross  weekly  earnings  increased  to  $117.  55  in  March,  a  gain  of  68  cents 
from  February  and  $5.88,  or  5.3  percent,  from  a  year  earlier.  The  over- 
the-month  gain  resulted  from  a  0.  1-hour  increase  in  the  workweek  and  a  1- 
cent  rise  in  hourly  earnings.  After  adjustment  for  price  increases,  gross 
weekly  earnings  were  only  slightly  above  a  month  ago  but  were  down  0.  7 
percent  over  the  year. 

Spendable  earnings,  or  average  weekly  pay  after  deduction  of  social 
security  and  Federal  income  taxes,  increased  by  53  cents  in  March  to  $103.  10 
for  the  worker  with  three  dependents.  Compared  to  March  1969,  take-home 


pay  was  up  by  $5.34,  or  5.5  percent. 

Real  spendable  earnings- -take-home  pay  expressed  in  1957-59  dollars  to 
reflect  consumer  price  changes- -were  about  unchanged  at  $77.40  in  March 
for  the  worker  with  three  dependents.  Real  earnings  were  0.  6  percent  below 
the  March  1969  level  and  2.  8  percent  below  the  record  high  reached  in  Sep¬ 
tember  1968.  Over -the -month  gains  in  purchasing  power  among  workers  in 
contract  construction  and  manufacturing  were  countered  by  declines  in  mining, 
trade,  and  finance,  insurance,  and  real  estate. 

Spendable  earnings- -or  "after-tax  pay"- - represent  the 
average  weekly  pay  of  production  and  nonsupe  r  vi  sory  workers 
after  deduction  of  social  security  and  Federal  income  taxes. 

Purchasing  power,  or  real  spendable  earnings,  represents  the 
buying  power  of  the  worker's  net  spendable  earnings  after 
allowance  for  price  changes  from  the  1957-59  base  period,  i.  e. 
adjustment  by  the  Consumer  Price  Index.  The  real  spendable 
earnings  series  thus  permits  the  evaluation  of  earnings  in  terms 
of  constant  dollars. 


Gross  and  spendable  average  weekly  earnings  of  production  or  nonsupervisory  workers 

on  private  nonagricultural  payrolls 
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Average  Weekly  Earnings  of  Production  or  Nonsupervisory  Workers 

on  Private  Nonagricultural  Payrolls 
January  1964  to  Date 
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LATEST  DATA:  March  1970 
Last  2  months  preliminary. 
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SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  APRIL  1970 

The  purchasing  power  of  the  Nation1  s  rank-and-file  workers  declined 
in  April,  the  U0  S.  Department  of  Labor1  s  Bureau  of  Labor  Statistics 
announced  today.  The  loss  in  real  earnings  resulted  from  a  substantial 
increase  in  consumer  prices;  as  reported  on  May  20,  the  Consumer  Price 
Index  rose  0.6  percent  (unadjusted)  over  the  month  to  1340  0  (19  57-59=100). 

Gross  weekly  earnings  of  production  and  nonsupervisory  workers 
remained  virtually  unchanged  in  April  at  $1170  980  A  one-cent  rise  in  hourly 
earnings  between  March  and  April  was  offset  by  a  one  -  tenth- of- an-hour 
reduction  in  the  workweek,,  After  adjustment  for  price  increases,  gross 

weekly  earnings  were  0o  6  percent  below  March1  s  level  and  0.  4  percent  be- 

/ 

low  April  1969.  All  major  industries  with  the  exception  of  construction 
posted  over-the-month  declines  in  real  gross  earnings.  The  gain  in 
construction  primarily  reflected  a  sharp  increase  in  the  workweek  in  April. 

Spendable  earnings,  or  average  weekly  pay  after  the  deduction  of 
social  security  and  Federal  income  taxes,  amounted  to  $103.  44  in  April  for 
the  worker  with  three  dependents,,  Take-home  pay  was  5  cents  above  the 
March  level  but  up  $  50  62  (5„  7  percent)  compared  to  a  year  ago  . 


-2- 


Real  spendable  earnings- -take-home  pay  expressed  in  1957-59  dollars 
to  take  account  of  the  effect  of  price  changes- -fell  by  43  cents  between  March 
and  April  for  the  worker  with  three  dependents0  At  $77e19,  real  earnings 
were  0.  3  percent  below  the  April  1969  level  and  30  1  percent  below  the  record 
high  reached  in  September  1968.  A  March- to- April  gain  in  purchasing  power 
among  workers  in  construction  was  more  than  countered  by  declines  in  the 
remaining  industries. 


Spe  ndable  earnings -- or  "after-tax  pay  "  -  -  re  pre  se  nt  the 
average  weekly  pay  of  production  and  nonsupervi  sory  workers 
after  deduction  of  social  security  and  Federal  income  taxes. 
Purchasing  power,  or  real  spendable  earnings,  represents  the 
buying  power  of  the  worker1  s  net  spendable  earnings  after 
allowance  for  price  changes  from  the  1957-  59  base  period,  i.  e.  , 
adjustment  by  the  Consumer  Price  Index.  The  real  spendable 
earnings  series  thus  permits  the  evaluation  of  earnings  in  terms 
of  constant  dollars. 


* 
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Gross  and  spendable  average  weekly  earnings  of  production  or  nonsupervisory  workers 

on  private  nonogricultural  payrolls 
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NATION  MUST  CONSOLIDATE,  DECATEGORIZE  AND 
DECENTRALIZE  MANPOWER  PROGRAMS,  SHULTZ  STATES 

Secretary  of  Labor  George  P.  Shultz  today  cited  the  need  for 

consolidating,  decategorizing  and  decentralizing  the  Nation's  manpower 
programs  to  better  serve  the  people. 

In  testimony  before  the  Senate  Subcommittee  on  Employment,  Manpower 
and  Poverty, the  Secretary  supported  the  proposed  Manpower  Training  Act 

(MTA) ,  and  outlined  the  three  basic  ways  in  which  the  measure  would 
strengthen  the  manpower  system. 

First,  the  Act  will  consolidate  the  basic  legislative  authority, 
replacing  the  Manpower  Development  and  Training  -Act  and  manpower 
provisions  of  the  Economic  Opportunity  Act.  It  would  also  establish  a 
system  to  plan  and  conduct  other  programs  under  the  Wagner-Peyser  Act 
and  the  proposed  Family  Assistance  Act. 

"The  MTA,"  Secretary  Shultz  said,  "will  encourage  State  governments  to 
combine  these  manpower  programs  with  other  manpower-related  programs  such 

as  vocational  education  and  vocational  rehabilitation  under  a  common 
administrative  umbrella." 
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Second,  the  Act  will  eliminate  categorization  of  current  programs, 
replacing  them  with  "a  flexible  array  of  manpower  services  which  can  fit  any 
individual  needs  or  community  conditions." 

"Neither  the  Congress  nor  the  Labor  Department  should  diminish  the 
effectiveness  of  local  programs  by  imposing  standardized  national  program 
packages  and  categorical  restrictions  on  local  administrators,"  the 
Secretary  asserted. 

Third,  the  Act  will  seek  to  develop  a  flexible  manpower  system  which 
would  decentralize  the  planning  and  management  of  programs. 

"The  Federal  Government  has  neither  the  wisdom  nor  capacity  to  make 
all  the  program  decisions  that  must  be  made  at  State  and  local  levels," 

Mr.  Shultz  said. 

The  Cabinet  officer  also  made  these  major  points  about  the  proposed 
legislation : 

--  Both  statutory  authority  and  national  funds  will  enable  the 
Federal  Government  to  maintain  a  stewardship  over  the  national  manpower 
system. 

States  will  assume  greater  responsibilities  in  the  manpower  field, 
with  Governors  expected  to  develop  a  balanced  and  consolidated  mix  of 
manpower  training  and  supportive  services.  To  achieve  greater  administrative 

control  over  its  MTA  apportionment,  a  State  will  be  required  to  establish  a 
"comprehensive  manpower  agency." 

"Our  intent  is  that  the  Mayor  of  the  metropolitan  area’s  dominant 
city  should  be  the  presumptive  choice  for  prime  sponsor." 

Community  action  agencies  may  play  a  variety  of  roles  in  the  system, 
being  assigned  by  local  elected  officials,  in  certain  circumstances, 
the  functions  of  prime  sponsorship. 
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Noting  that  the  Act  contains  a  mechanism  that  would  trigger  an 
automatic  10-percent  increase  in  manpower  appropriations  when  the  jobless 
rate  reaches  4.5  percent  for  three  consecutive  months,  Mr.  Shultz  said 
experience  in  recent  months  has  shown  the  "need  for  short-term  employment 
programs  to  cushion  manpower  program  graduates  during  periods  of  weak 
labor  demand." 

To  cope  with  this  problem,  he  said  the  Government  this  month  initiated 
the  Supplementary  Training  and  Employment  Program  (STEP).  "This  is  a  pilot 
effort,"  he  explained,  "to  determine  how  effective  short-term  public 
sector  jobs,  subsidized  by  manpower  funds,  can  be  in  helping  manpower  program 
graduates  bridge  the  gap  until  periods  of  improved  labor  demand." 
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U.  S.  DEPARTMENT  OF  LABOR 

OFFICE  OF  INFORMATION.  WASHINGTON,  D.C.  20210 
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Bureau  of  Labor  Statistics 

(202)  961-2237  or  961-2542 

FOR  RELEASE:  11:30  A0  Mc 

Thursday,  June  18,  1970 

SPENDABLE  EARNINGS  AND  PURCHASING  POWER:  MAY  1970 

The  purchasing  power  of  the  Nation1  s  rank-and-file  workers  rose 
slightly  in  May,  as  a  large  gain  in  weekly  earnings  more  than  offset  a 
further  increase  in  consumer  prices,  the  U.  S.  Department  of  Labor1  s 
Bureau  of  Labor  Statistics  reported  today. 

Gross  weekly  earnings  of  production  and  nonsupervisory  workers 
advanced  to  $  1 180  72  in  May,  a  gain  of  $  1.  06  from  April  and  $  5C  17  from 
May  1969o  The  over-the-month  gain  resulted  from  a  0o  1-hour  increase  in 
the  workweek  and  a  2-cent  rise  in  hourly  earningsc  After  adjustment  for 
price  increases,  gross  weekly  earnings  were  39  cents,  or  0o  4  percent 
above  April1  s  level.  Compared  to  May  1969,  real  gross  earnings  were 
down  by  lc  5  percent,, 

Spendable  earnings,  or  average  weekly  pay  after  the  deduction  of 
social  security  and  Federal  income  taxes,  rose  by  84  cents  in  May  to 
$104o02  for  the  worker  with  three  dependents,,  Compared  to  a  year  ago, 
take-home  pay  was  up  $40  83  or  4C  9  percent. 
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Real  spendable  ear ning s- -take-home  pay  expressed  in  1957-59  dollars 

\ 

to  reflect  consumer  price  changes- -averaged  28  cents  higher  in  May  for  the 
worker  with  three  dependents,,  At  $770  28,  real  earnings  were  0o  4  percent 
above  April  but  down  10  2  percent  from  a  year  ago0  All  major  industries 
except  finance,  insurance  and  real  estate  posted  over- the -month  increases  in 
real  earnings,, 


S£C  ndable  earnings  -  -  or  "after-tax  pay"  -  -  repre  se  nt  the 
average  weekly  pay  of  production  and  nonsuper  vi  sory  workers 
after  deduction  of  social  security  and  Federal  income  taxes. 
Purchasing  power,  or  real  spendable  earnings,  represents  the 
buying  power  of  the  worker^  s  net  spendable  earnings  after 
allowance  for  price  changes  from  the  1957-59  base  period,  i.  e.  , 
adjustment  by  the  Consumer  Price  Index.  The  real  spendable 
earnings  series  thus  permits  the  evaluation  of  earnings  in  terms 
of  constant  dollars. 
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